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1. Presence in Switzerland to Facilitate In-depth Economic and Trade
Cooperation

As one of the world's wealthiest, most developed nations, Switzerland is a
target market for international banks seeking overseas presence due to its
sound macro-economic operation, developed financial market, full-fledged
banking system and a large number of high-calibre finance professionals.
In the sixty-five years of diplomatic relations between China and Switzer-
land, particularly in the past decade, the two countries have exchanged
high-level visits frequently, made giant leaps in bilateral trades and
investments, and continuously enhanced financial cooperation. In addition,
Switzerland is the first nation to sign a free trade agreement with China
among the Continental Europe nations and the world’s twenty largest
economies. However, the current absence of Chinese banks in Switzerland
does not match with the level of economic and trade cooperation between
the two countries.

In consideration of Chinese companies “Going Abroad”, Renminbi interna-
tionalization and offshore RMB centers setups, CCB, as a major RMB
bank, is obligated and responsible to facilitate the aforementioned pursuits,
in order to further develop economic and trade relations between China and
Switzerland, make businesses more convenience by broader use of RMB,
thereby manifesting strengths of CCB in all areas. On January 8th, 2015,
after obtaining the approval from China Banking Regulatory Commission
(CBRC), CCB formally launched Zurich Branch project in Switzerland.
Currently, all preparation works are underway at full throttle. CCB Zurich
Branch will build itself on traditional wholesale banking while vigorously
developing cross-border RMB business, focus on providing services to
large and medium-sized Chinese companies going abroad and high-quality
Switzerland-based businesses, in particular those with close economic,
trade and investment ties with China.

CCB's branching move in Zurich received positive feedbacks from both
Chinese and Swiss governments and regulators. During his January visit to
Switzerland, China’s Premier Li Kegiang stated that China welcomes
Switzerland to take a part in RMB internationalization process and supports
the establishment of offshore RMB market in Zurich, and hoped that
Switzerland would facilitate the branching of Chinese banks in Switzerland.
Chinese Ambassador to Switzerland Madam Xu Jinghu also paid great
attention to CCB Zurich Branch setup. CCB's future presence in Switzer-
land not only represents a move of CCB towards international
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